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T H I S  I S  S V I
SVI is an independent 
medical research institute 
that conducts research into 
the cause, prevention and 
treatment of diseases that are 
common and have serious 
effects on health. We strive, 
through our research, to help 
alleviate the enormous 
financial, emotional and 
physical impacts of these 
diseases on individuals, their 
families and the community.

M I S S I O N
To carry out the highest 
quality laboratory-based 
biomedical research in order 
to make discoveries that will 
improve the health of the 
community.

V I S I O N
To be a thriving medical 
research institute that makes 
discoveries with impact.

VA L U E S
Excellence, passion, 
creativity, collaboration, 
individual drive, integrity and 
questioning of dogma.

St Vincent’s Institute 
acknowledges the Aboriginal 
lands on which we live
and work and pays respect to 
Traditional Owners, ancestors 
and Elders.
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Australians rank amongst the 
healthiest people in the world. 

However, we face some sombre truths. 
An Australian currently spends 11 years in 

ill health over a lifetime. Our ageing 
population will be increasingly affected by 
health issues, including neurodegenerative 
disorders, type 2 diabetes and heart disease, 
and other chronic diseases.

The research carried out at SVI is based on 
the strong belief that many of these challenges 
can be met only with a greater understanding 
of disease processes.

Success in delivering this impact would not 
be possible without our world-class scientists.

In early 2019, SVI researchers Helen 
Thomas and Natalie Sims were appointed as 
honorary Professors by the University of 
Melbourne. Helen and Natalie play significant 
roles at the Institute, both as leaders in type 1 
diabetes and bone disease, respectively, as 
well as on the Institute’s leadership team. 

Another highlight in the last 12 months was 
Professor Bruce Kemp being honoured as an 
Officer of the Order of Australia for his 
distinguished service to biomedical research, 
particularly the study of protein 
phosphorylation. Fittingly, this fell on the 30th 
anniversary of Bruce’s arrival at the Institute. 

The SVI Board and Foundation Board also 
make a vital contribution to the Institute. We 
are very grateful for the contribution of JT 

Macfarlane and Paul Holyoake, who recently 
retired from the Institute Board after many 
years of service, and Simone Carson, who 
retired from our Foundation Board in 2018. 

Our relationships form an important 
foundation of our success. In 2018, we 
established a joint appointment with the 
University of Melbourne for newly recruited 
bioinformatician, Dr Davis McCarthy, who 
returned to Australia after 7 years in the UK. 
This was facilitated by a generous donation 
from SVI supporters Paul Holyoake and Marg 
Downey. 

We also work closely with our campus 
partner, St Vincent’s Hospital Melbourne, and 
its clinicians, who have first-hand knowledge 
of the day-to-day challenges of illness. The 
relationship between these experts and our 
researchers is invaluable. We have continued 
to work with the Hospital throughout 2018 and 
19 on our partnership centred around the 
Aikenhead Centre for Medical Discovery.  

This initiative has recently received significant 
Federal Government funding to add to 
previously committed State Government support.

None of our achievements would be possible 
without support from the community. This 
includes our donors and volunteers, as well as 
people who are willing to share their stories 
and act as advocates for others affected by 
disease. 

Philanthropic support is particularly 
important. At all stages of a researcher’s 
career it gives a huge boost to see that others 
value what we do and are prepared to help. At 
SVI, we are particularly focused on 
philanthropic funding for the next generation 
of leaders, who are supported through our 
Rising Stars Program.  

Philanthropy also helps to recruit new 
researchers and to provide our scientists with 
cutting-edge research technologies that help 
them and others to achieve research outcomes 
and contribute to our goals of improved 

understanding and treatment of disease. 
Thanks also to the State Government  

of Victoria for their Operational Infrastructure 
Support Scheme, the Australian Government, 
the Board of St Vincent’s Health Australia and 
the Trustees of the Mary Aikenhead Ministries 
for their ongoing support of our research efforts.

Tony Reeves  
Chair, SVI Board

 
Tom Kay  
Director

DD I R E C T O R S ’ 
R E P O R T

“� None of our 
achievements  
would be possible 
without support  
from the  
community.”
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SVI’s NRL division has been 
working with partners, 
including at the Baker Heart 
and Diabetes Institute and 
Flinders Medical Centre, to 
improve the outcomes for 
indigenous Australians living 
with human T-lymphocytic 
virus (HTLV-1). Indigenous 
communities in Central 
Australia have the highest-

reported rates of HTLV-1 in the 
world. The virus can cause 
severe health conditions, 
including leukaemia, and can 
affect the lungs and nervous 
system. The NRL’s expertise 
has supported both making 
the diagnosis and the 
development of new 
techniques for monitoring the 
disease. 

Action on HTLV-1

Breaking the 
glass ceiling
In early 2019, SVI researchers Natalie Sims 
and Helen Thomas were appointed as 
honorary Professors by the University of 
Melbourne. Helen says that when she started 
out in research, her aims were short term, but 
this has changed over time. “I have met 
many people with type 1 diabetes, and 
parents whose children have the disease. The 
idea that I can personally make a difference 
is a big motivation.” Natalie says that doing 
research requires an active choice every day. 
“Every grant that you write; every paper that 
you produce; every experiment that you run; 
it’s a commitment that you’re going to finish 
that. When you get new data, that reminds 
you why you’re still in the game.”

S V I  
C E L E B R AT E S  
6 0  Y E A R S
Wednesday 23rd April 1958 saw the opening of the first 
laboratories at SVI. “During our 60th year, we have celebrated 
with those people who have helped fulfil the vision of our 
founder, successful racehorse trainer and philanthropist Jack 
Holt, to provide hope to those who suffer with diseases that 
remain, unfortunately, all too common,” said SVI Director, 
Professor Tom Kay.

P H I L A N T H R O P Y  F U E L S 
B I O I N F O R M AT I C S 
A P P O I N T M E N T
In late 2018, Dr Davis McCarthy joined SVI as 
Head of the new Bioinformatics and Cellular 
Genomics Laboratory, as a joint appointee 
with the University of Melbourne. The position 
was facilitated by a generous donation to the 
University by former SVI Board member Mr 
Paul Holyoake and his wife, Ms Marg Downey. 
Prior to joining SVI, Dr McCarthy was at the 
European Bioinformatics Institute in the UK. In 
his time overseas, Dr McCarthy worked at the 
interface of cutting-edge statistics, computing 
and cell biology. He brings this unique 
expertise back to Australia.

Research from Associate 
Professor Carl Walkley’s 
laboratory in 2018 delved into 
the causes of myelodysplastic 
syndrome – a type of blood 
cancer which has limited 
treatment options. In a 
publication in the prestigious 
journal Blood, Carl’s team 
showed how a gene called 
SRSF2 is involved in the 
development of the disease. 
By creating a mouse model in 
which SRSF2 is mutated, the 
researchers recapitulated the 
symptoms seen in humans 
with the disease, and they 
now have a valuable tool with 
which to test new treatments. 

N E W 
R E S E A R C H 
I N T O  B L O O D 
C A N C E R

T H E  H E A R T  O F  
T H E  P R O B L E M
In early 2019, Dr Jarmon Lees, from SVI’s OBI Department, was 
awarded a Young Investigator Grant by the US-based National 
Ataxia Foundation. Friedrich’s Ataxia is a genetic disorder that 
causes progressive nervous system damage and movement 
problems. Heart failure is the leading cause of death in people 
with the disease. Jarmon will use stem cells from people with 
Friedrich Ataxia to find out what goes wrong within the heart of 
people with the disease.

FY E A R  I N  F O C U S

A  T E A M  E F F O R T
Professor Bruce Kemp was included in the 
2019 Australia Day Honours List for his 
distinguished service to biomedical research. 
Bruce’s career, for which he is internationally 
recognised, has been based around a 
particular type of protein called a kinase.  
Bruce says, “This recognition wouldn’t have 
been possible without the postdocs, students 
and colleagues who have been involved along 
the way - my 
success has 
really been 
the result of 
a lot of hard 
work by 
many 
others.”
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shown that the proteins 
played a role in type 1 
diabetes, in which they 
amplified the body’s immune 
attack against insulin-
producing cells.

“When we tested this drug 
in a type of mouse that 
develops type 1 diabetes, we 
found that not only did it 
prevent the disease but, to our 
delight, it even reversed it in 
newly diagnosed mice, 
effectively curing them.” 

Helen says that when type 
1 diabetes is first diagnosed in 
both mice and humans, there 
are still a substantial number 
of insulin-producing cells left. 
If protected from attack by the 
immune system, at least in 

and resources spent on getting 
a drug to the clinic, 
researchers are increasingly 
combing through the medicine 
chest to identify approved 
drugs that might work for a 
different indication.

This is why, when 
researchers in SVI’s 
Immunology & Diabetes Unit 
learnt that a drug had been 
approved to treat the 
autoimmune disease 
rheumatoid arthritis, they 
were excited. 

Head of the Unit, Professor 
Helen Thomas, says that they 
knew that this drug inhibited 
a family of proteins that her 
group had been investigating 
for some years. They had 

I F  Y O U  C O M B I N E D 
A L L  O F  T H E 
I N S U L I N -
P R O D U C I N G  C E L L S 
I N  Y O U R  B O D Y  I N 
O N E  P L A C E ,  T H E Y 
W O U L D  F I L L  A 
S I N G L E  T E A S P O O N 

In a healthy person, 
insulin-producing cells 
clump together in 
groups called islets 
which are scattered 
throughout the 
pancreas. The pancreas 
itself is buried deep 
inside the abdomen. 

In someone 
developing type 1 
diabetes, the body’s 
immune system comes to 
see its insulin-producing 
cells as a threat. Like an 
elite special operations 
force sent in to eliminate 
the wrong target, 
immune T cells gather 
their forces, infiltrate 
and sweep through the 
pancreas, specifically 
killing the cells that 
make insulin.  

It is not known why 
the T cells receive the 
message to kill the 
body’s own cells. Also 
unknown is the sequence 
of the events that leads 
to their death.  

Helen’s mice, these cells can 
make sufficient insulin for 
normal health. 

“We are now planning a 
clinical trial to test this drug in 
people with newly diagnosed 
type 1 diabetes, to see if we 
can reproduce the benefits we 
saw in the mice.” 

Helen adds that if the trial 
proceeds as planned, it is 
likely that in the long term the 
drug will need to be combined 
with other treatments to stop 
the immune attack. 

Insulin – first used almost 
100 years ago – remains the 
mainstay of treatment for type 
1 diabetes.  

Helen and her group hope 
to soon change that.

D
F I N D I N G  
A  N E W 
P U R P O S E   
Developing a new medicine is 
a fraught process.

On average, bringing a 
new drug to market costs $2-3 
billion and takes more than 13 
years of intense study and 
clinical trials. Many drugs fall 
at one or other of the hurdles 
put before them – they have 
unintended side effects, or are 
toxic, or patients don’t show 
the benefits that have been 
seen in animal models of 
disease.

Because of the great 
investment of time, money 

1 3 0 , 0 0 0 
A U S T R A L I A N S  
L I V E  W I T H  
T Y P E  1  D I A B E T E S

 OT T O  W A S 
D I A G N O S E D  W I T H 
T Y P E  1  D I A B E T E S 
W H E N  H E  W A S  1 0 .  

“I was waking up every two 
hours because I needed to go 
to the toilet and was barely 
getting any sleep.

One weekend, I was at a 
ukulele festival. Normally I 
can’t contain my excitement, 
but I had blurred vision, was 
tired and not having a good 
time.

We drove to the hospital, 
where I was diagnosed with 
type 1 diabetes.  I remember 
feeling really worried and 
afraid.

It’s a tough ride having 
diabetes. Making sure my 
blood is on track and I can 
respond correctly is now 
vital. It adds an extra step 
that I’m going to have to take 
everywhere I go.

I inject insulin three times a 
day and check my blood before 
eating and whenever I feel like 
I’m running low or high.

To all those people who 
donate to type 1 diabetes 
research, I say thank you.”

Professor Helen Thomas

Image: Immune T 
cells (red) in the 
process of 
destroying 
insulin-producing 
cells (green) in a 
pancreatic islet

The Immunology & Diabetes Unit 
comprises the largest group of Australian 
researchers focused on type 1 diabetes. 
Their goal is to understand how and why 
the immune system attacks insulin-
producing cells. They are using this 
information to develop safe and effective 
ways to stop the disease.

“�...not only 
did it 
prevent the 
onset of 
the 
disease; to 
our delight, 
it even 
reversed 
it…”

Type 1 
diabetes 
places an 
extraordinary 
burden on 
individuals 
and their 
families.

T Y P E  1  D I A B E T E S
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fatty deposits can progress to 
block blood flow, causing 
heart attacks, stroke, or heart 
failure.”

One of the hallmarks of the 
early stages of atherosclerosis 
is the accumulation of 
specialised immune cells 
called macrophages in the 
blood vessels. Their job is to 
locate and engulf unwanted 
particles, such as cellular 
debris and foreign substances.

“It is thought that the 
macrophages arrive to deal 
with inflammation and the fat 
build up and then themselves 
contribute to the formation of 
the plaque and its 
consequences. There is some 
evidence that AMPK is 

 Kim says, “New drugs that 
are in clinical trials now make 
the AMPK enzyme work 
harder. It is believed that 
turning the enzyme on in 
people with type 2 diabetes 
and heart disease will have 
beneficial effects.”

In 2018, Kim received 
support from the L.E.W. Carty 
Charitable Fund and 
subsequently from the 
National Health and Medical 
Research Council to look at 
the role that AMPK plays in 
heart disease. 

“Heart disease is primarily 
caused by atherosclerosis: a 
process in which fat, including 
cholesterol, accumulates on 
the inside of arteries. These 

A U S T R A L I A  I S  D U E 
T O  H AV E  I T S 
F I R S T  M O D E R N 
D E C L I N E  I N  L I F E 
E X P E C TA N C Y  D U E 
T O  O B E S I T Y 

Over two thirds of 
Australians are 
overweight or obese.

These people have an 
increased risk of 
developing chronic 
diseases, including type 
2 diabetes and heart 
disease, and are more 
likely to die as a result.

Overcoming obesity is 
difficult because the 
body’s control 
mechanisms for appetite 
and energy expenditure 
fight any attempt to lose 
weight. 

AMP-activated protein 
kinase (AMPK) acts as 
the body’s fuel gauge, 
controlling the balance 
between how much 
energy is stored as fat, 
and how much is used 
for exercise and other 
activities. It also helps to 
regulate appetite.

involved in this process.”
Kim has developed a 

sophisticated suite of research 
tools to determine the role that 
AMPK plays. He has access to 
drugs that specifically turn the 
AMPK enzyme on and off, 
mice that are prone to the 
development of 
atherosclerosis, and others 
that carry mutations in 
specific parts of the AMPK 
enzyme.

Kim’s aim is to clarify the 
exact contribution that AMPK 
makes to the development of 
heart disease, in order to find 
new, more effective, ways of 
treating it. 

H
AT  T H E 
H E A R T  O F  I T   
The relationship between type 
2 diabetes and heart disease is 
complex.

Dr Kim Loh from SVI’s 
Protein Chemistry and 
Metabolism Unit says that a 
unifying feature of these 
often-intertwined conditions is 
the involvement of an enzyme 
called AMP-activated protein 
kinase (AMPK). 

AMPK, he says, plays a 
central role in controlling the 
balance between energy 
production and energy 
storage. When AMPK is active, 
energy production is increased 
and less energy is stored as fat.

Dr Kim Loh

Image above right: Cross section of an 
atherosclerotic plaque from a mouse in which certain 
signalling pathways have been dampened, resulting 
in an increase in the number of macrophages (stained 
brown) accumulating in the aortic wall.

Researchers in SVI’s Protein Chemistry & 
Metabolism Unit are looking for new 
ways to fight Australia’s obesity epidemic 
by working out how the body controls its 
use of energy and understanding the 
molecular pathways that underlie the 
development of type 2 diabetes and 
heart disease.

H E A R T  
D I S E A S E  & 

T Y P E  2 
D I A B E T E S

“�New drugs that 
are in clinical 
trials now make 
the AMPK 
enzyme work 
harder.”

AMPK is a 
prime target 
for the 
development 
of drugs to 
combat heart 
disease and 
type 2 
diabetes.  

M O R E  T H A N  
O N E  M I L L I O N 
A U S T R A L I A N S 
H AV E  B E E N 
D I A G N O S E D  W I T H 
T Y P E  2  D I A B E T E S

 

 
 MI G N O N N E 

F O U N D  O U T  S H E 
H A D  T Y P E  2 
D I A B E T E S  W H E N 
S H E  W A S  3 8 .  

“I swam occasionally for 
exercise but I was 
overweight. I felt unwell and 
had skin infections before my 
doctor diagnosed type 2 
diabetes. Diabetes and heart 
disease run in my family. 

That was more than 20 
years ago now and my life 
has totally changed since 
then; it sparked a lot of things 
in me. I changed my diet 
completely and started going 
to the gym three times a week. 

Living with diabetes is 
incredibly hard. Every day is a 
battle, you can’t expect it to 
get any easier. 

You do have to watch 
every mouthful you eat. 

I had my first child at 43 
and my son and partner are 
my motivation to keep 
healthy. I want to see my son 
grow up.” 
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leading to cancer.”  
     A new drug treatment, 
known as PARP inhibitors, 
introduced in 2018, works by 
specifically targeting those 
cells in which BRCA 1/2 no 
longer works. This concept is 
known as synthetic lethality.
     Wayne explains, “Imagine 
you are riding a bike downhill, 
hurtling towards a busy 
intersection. If  you pull on your 
handbrakes, you come to a 
stop. If either your left or right 
handbrake didn't work, you 
would still manage to stop to 
avoid a collision, but if both 
were faulty, you would have a 
bad accident.”

Wayne says that a cell in 
which BRCA1/2 is not working 
has the equivalent of a faulty 
brake. These cells are 
predisposed to cancer. PARP 
inhibitors work by selectively 
knocking out the other brake – 
targeting an alternate way that 
our cells repair DNA. With both 

in the BRCA1 and BRCA2 
genes.
      Wayne and an 
international team of 
collaborators were recently 
awarded an NHMRC grant to 
fund the research project. 
      Related research in his 
group, on inherited bone 
marrow failure, is supported 
by funding from Maddie 
Riewoldt's Vision.

Wayne says that BRCA1/2 
normally protect our cells from 
cancer by mending DNA as it 
is damaged. 

“Nearly every cell in our 
bodies has two copies of each 
gene – one from our mother 
and one from our father. Some 
unlucky people inherit a 
defective copy of BRCA1/2, 
and then their other ‘healthy’ 
copy acquires a mutation that 
stops it from working. In these 
cells, BRCA1/2 can no longer 
fix DNA damage. This causes 
mutations to accumulate, 

M O S T  P E O P L E 
D I A G N O S E D  W I T H 
C A N C E R  I N 
A U S T R A L I A  A R E 
S T I L L  A L I V E  5 
Y E A R S  L AT E R

One in three 
Australian men and one 
in four women are 
affected by cancer before 
the age of 75 and over 
100,000 new cases are 
diagnosed every year. 

While survival rates 
have increased 
significantly over the 
past 20 years, cancer 
remains a leading cause 
of death: every year 
more than 40,000 
Australians die of the 
disease.

Cancer costs 
Australian health 
services over $6 billion a 
year. Its cost in terms of 
pain and suffering is 
inestimable.

The most common 
cancers in Australia 
(besides non-melanoma 
skin cancer) are 
prostate, breast, 
colorectal, melanoma 
and lung cancer. 

C
C A N C E R  ’ S
A C H I L L E S  
H E E L    
Cancer starts with DNA 
damage. 

This damage occurs 
randomly and constantly – 
simply as a consequence of 
our daily lives – because of 
aging, exposure to radiation, 
environmental carcinogens 
and other factors.  

Luckily, our cells have a 
number of different methods 
to repair DNA damage. 
However, if it is not repaired, 
or repaired incorrectly, the 
mutations that arise can lead 
to the development of cancer.

Maddie Riewoldt's Vision 
Fellow, Dr Wayne Crismani, 
from SVI’s Genome Stability 
Unit, aims to find new 
treatments for people who 
have ‘cancer in the family’, 
caused by inherited mutations

M O R E  T H A N  H A L F 
O F  T H E  W O M E N 
W H O  C A R R Y 
B R C A 1 / 2 
M U TAT I O N S 
D E V E L O P  B R E A S T 
C A N C E R

 R A C H E L L E  W A S 
3 6  W H E N  S H E  W A S 
D I A G N O S E D  W I T H 
B R E A S T  C A N C E R  

“Genetic testing and a positive 
BRCA2 mutation meant there 
was a high chance that my 
sister Corinne and I would 
develop breast cancer. 

I was diagnosed with stage 
IV metastatic breast cancer. 
My yearly mammogram, 
breast ultrasound and MRI 
had shown no evidence of 
cancer in the 12 months prior. 

I was angry; I wasn’t 
prepared for life-long 
treatment and the fact that I 
may not see my two young 
boys become adults. 

I’ve now had 24 months 
without progression on my 
second line of treatment – a 
clinical trial for people with a 
BRCA mutation. 

My sister Corinne 
responded to my diagnosis by 
getting a double mastectomy. 

I am forever thankful for 
the work that medical 
researchers do; if I could 
request anything of them, it 
would be to discover more 
mutations that cause cancer 
and to develop targeted 
therapies for them.” 

Researchers at SVI approach cancer from 
a number of angles, from fundamental 
research into the mechanisms of the 
disease, to understanding diseases of 
cancer survivorship. 

C A N C E R

“�…we need 
a whole 
arsenal of 
tools to 
beat the 
disease.”

The best 
chance we 
have to 
change these 
statistics is 
through 
medical 
research.

Dr Wayne Crismani

¡
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options for DNA repair gone, 
catastrophic damage to its 
DNA causes the cancer cell to 
die.
      “However, relapse during 
PARP inhibitor treatment has 
already been seen in the clinic, 
because cancers are very good 
at evolving. This is why 
clinicians talk about using 
first-line, second-line and 
third-line therapies. We 
urgently need other drugs to 
treat advanced disease,” says 
Wayne.  

Wayne is working to 
develop a new set of 
compounds that act in the 
same way as PARP inhibitors, 
but on a different arm of the 
DNA repair pathway, one in  
which he is an expert. 

By exploiting DNA damage 
– the very thing that starts 
cancer in the first place –
Wayne and his team hope to 
be able to find new ways to 
treat it.



Natalie has found a way to 
address the difficulties in 
accessing human bone 
samples. When someone has 
a major bone fracture, they 
often undergo surgery to 
stabilize the bone. Surgeons 
use a process called reaming 
– essentially coring out a hole
in the bone – to provide an
anchor point for a pin or hip
replacement.

Natalie has marshalled 
doctors from Western 
Hospital, Monash Medical 
Centre and St Vincent’s 
Hospital Melbourne to 
provide her group with the 
bone debris from surgeries 
that they carry out in 
postmenopausal women with 

“Osteoporosis is becoming 
more common as the 
population ages. The standard 
test is a bone mineral density 
scan, but about 60% of 
fragility fractures actually 
happen in people who have 
normal scans. This means that 
we are not currently able to 
reliably predict who is at risk.”

What’s more, Natalie says 
that the most common 
treatments for osteoporosis 
stop bone from becoming 
more fragile, but do not make 
it stronger. She says that 
research using human bone 
samples is required to 
understand more about how 
the skeleton works, and how 
it reacts as a person ages.

I T ’ S  E A S Y  T O 
T H I N K  O F  O U R 
S K E L E T O N  A S 
A  C O AT  H A N G E R  
F O R  O U R  B O D Y

In reality, however, 
bone is a living tissue 
with important 
functions, like storing 
minerals in its hard 
outer shell and 
producing red blood 
cells in its spongy 
interior.

Different types of 
cells, which act much 
like little construction 
crews, are tasked with 
looking after the health 
of our bones. The crews 
are made up of 
osteoclasts, demolition 
teams that are called in 
to break down bone. 
Osteoblasts, on the other 
hand, are the builders 
which lay down new 
bone in areas where it is 
required. A perfect 
balance between these 
two crews keeps bone 
strong. 

However, as we age, 
the balance shifts. Bone 
is broken down faster 
than it is made, which 
makes our bones weaken 
over time. The hard 
surface of the bone 
becomes thinner, and its 
spongy interior becomes 
even spongier. 

osteoporotic fractures. This 
bone is usually discarded as a 
useless by-product of the 
surgery.

Natalie and her team will 
collect the precious samples 
and grow them in the 
laboratory. She will then 
isolate the different bone cell 
types. By comparing which 
genes are active or inactive in 
these cell types, she hopes to 
identify the profile of genes 
that make some people more 
prone to particular fractures 
than others.

Bones are hard. So is 
medical research. But for 
Natalie, the effort is 
worthwhile.

B
D I G G I N G 
F O R  C L U E S 
Bones are hard in more ways 
than one. 

It’s not surprising to 
discover that medical 
researchers find it tricky to get 
access to samples of living 
human bone.  For this reason, 
much of our understanding of 
how bone cells work has 
derived from experiments 
carried out in animals.

SVI’s Professor Natalie Sims 
says that understanding what 
is occurring within human 
bone during the development 
of osteoporosis is essential in 
order to find new ways to 
detect and treat the condition.

1 . 2  M I L L I O N 
A U S T R A L I A N S 
H AV E 
O S T E O P O R O S I S

 JU D I T H  W A S  6 3 
W H E N  S H E  W A S 
D I A G N O S E D  W I T H 
O S T E O P O R O S I S  

“I had a heavy fall and 6 
weeks later I had chest pains. 
The doctor eventually picked 
up a fracture in my back. 

Thirteen years on, I have 
had another six back 
fractures, ongoing disc 
problems and have shrunk 4 
inches. I have also had four 
rounds of infusions to 
strengthen my bones as well 
as a procedure to relieve back 
pain caused by vertebral 
compression fractures, in 
which bone cement is 
injected through a hole in the 
skin into a fractured vertebra. 

I’m getting the humpback 
look, but I live with it. Each 
day I think ‘I hope I don’t 
break any more’. Despite 
these challenges, I walk my 
dog every day and still enjoy 
gardening. 

I hope that researchers 
can develop a simple test to 
quickly confirm whether or 
not someone has 
osteoporosis.”

“�...we are not currently 
able to reliably predict 
who is at risk…”

Professor Natalie Sims

Research in SVI’s Bone Disease & Biology 
Unit is focused on understanding the cells 
within the bone and how they interact 
with each other and their environment. 
Ultimately, the researchers’ aim is to 
identify new pathways to promote bone 
formation, in order to help people 
suffering from diseases like osteoporosis.

B O N E  D I S E A S E

Osteoporosis 
is often 
diagnosed 
only after 
someone has 
already 
broken a 
bone.
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surface of the microglia 
themselves.

Using sophisticated 
technology, Luke has drawn 
up a molecular map of this 
protein – a blueprint that may 
allow the researchers to 
develop drugs which can 
physically interfere with its 
function. 

“It is thought that this 
protein acts as a sort of brake 
on the microglia. Now that we 
know its shape, we are 
beginning to design 
compounds which can turn it 
off. In theory, this could allow 
the microglia to do their job 
better and possibly slow the 
effects of the disease process 
or even stop it from occurring 

that despite all the work that 
has been done in the field, the 
exact chain of events that 
leads to the development of 
Alzheimer’s is still unclear.

“We know that toxic 
proteins accumulate in the 
brain of people with the 
disease and we also know that 
the mechanisms normally in 
place to clean up these 
proteins are disrupted. How 
the timing of these two 
processes work is still 
unclear.”

Luke and the team at SVI 
have spent the last few years 
trying to find ways to enhance 
the action of microglia. They 
have been focused on a 
protein that is found on the 

O U R  A B I L I T Y  T O 
I N T E R A C T  W I T H 
T H E  W O R L D  I S  T H E 
R E S U LT  O F  T H E 
S I G N A L S  T H AT 
R U N  B E T W E E N  O U R 
N E U R O N S  L I K E 
C A R S  O N  A  B U S Y 
N E T W O R K  O F 
F R E E W AY S

Alzheimer’s disease 
occurs when these 
networks within our 
brains are disrupted. 

While there is some 
dispute about what 
triggers the disease, it is 
known that the brains of 
people with Alzheimer’s 
are characterised by the 
accumulation of proteins 
called beta amyloid and 
tau. 

These proteins are 
thought to build up in 
the neurons themselves 
and in the spaces 
between them, with the 
prevailing theory being 
that, once in place, they 
disrupt the ability to 
transmit the signals that 
allow our brain to 
function. More recently, 
the immune system has 
been implicated in the 
disease. 

in the first place.”
With trials still far off, the 

compounds that the team are 
developing will nevertheless 
provide important tools to help 
understand the tragic chain of 
molecular events that leads to 
Alzheimer’s.

A
Some of the players involved in 
Alzheimer’s disease have been 
well defined: toxic protein 
plaques made up of beta 
amyloid and tangles made up 
of a protein called tau.  

More recently, the finger 
has also been pointed at 
immune cells called microglia 
– cellular scavengers tasked 
with scouring the brain and 
gobbling up damaged 
material.

Dr Luke Miles, from SVI’s 
Structural Biology Unit, says 

A L M O S T  H A L F  
A  M I L L I O N 
A U S T R A L I A N S  L I V E 
W I T H  D E M E N T I A

 
 PH I L  W A S 

D I A G N O S E D  W I T H 
A L Z H E I M E R ’ S  4 
Y E A R S  A G O ,  W H E N 
H E  W A S  5 5  

“My dad had been diagnosed 
with Alzheimer’s when he 
was 88, and he’s 92 now. We 
thought it was unreal that I 
got it early and he got it late 
in life. 

I wasn’t surprised when I 
was diagnosed, because I’d 
started having symptoms the 
year before. If I was with the 
boys in the bar, there was no 
way I could remember them. I 
was forgetting things around 
the house and couldn’t cook. 

In my experience, doctors 
don’t have a clear 
understanding of what it 
means to live well with 
dementia. I take every single 
opportunity to keep myself 
independent. I take day 
flights to Adelaide with my 
assistance dog Sara to visit 
Mum and Dad. I get confused 
sometimes, but I still go. 

So many people are 
affected by dementia. If we 
all donated towards medical 
research, it could make a 
huge difference.”

Researchers in SVI’s Structural Biology 
Unit are working to find new treatments 
for Alzheimer’s disease through better 
understanding of the three-dimensional 
structure of the proteins involved.

A L Z H E I M E R ’ S 
D I S E A S E

�…�the exact chain  
of events that 
leads to the 
development of 
Alzheimer’s is still 
unclear.

Every day, 
around  
250 more 
Australians 
are diagnosed 
with 
dementia.

P U T T I N G 
T H E  B R A K E S 
O N 
A L Z H E I M E R ’ S

Dr Luke Miles

Image:  
Mouse 
microglial  
cells
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2018 ($) 2017 ($)

ASSETS

Current assets 18,363,357 14,736,055

Non-current assets 18,336,792 18,294,718

TOTAL ASSETS 36,700,149 33,030,773

LIABILITIES

Current liabilities 9,248,524 7,093,134

Non-current liabilities 187,896 148,957

TOTAL LIABILITIES 9,436,420 7,242,091

NET ASSETS 27,263,729 25,788,682

EQUITY 

– Retained surplus 26,708,690 24,304,706

– Reserves 555,039 1,483,976

TOTAL EQUITY 27,263,729 25,788,682

STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME  
FOR THE YEAR ENDED 31 DECEMBER

2018 ($) 2017 ($)

Revenue 13,866,845 15,686,695

Other income 12,665,021 6,722,197

TOTAL REVENUE 26,531,866 22,408,892

Consumables and general research expenses (6,557,567) (3,817,160)

Employee benefits expense (14,688,545) (12,694,951)

Depreciation and amortisation (1,448,812) (1,692,191)

Administration expenses (2,748,917) (1,838,479)

Transfers to collaborators (507,930) (2,082,480)

TOTAL EXPENSES (25,951,771) (22,125,261)

Surplus/(Deficit) for the year 580,095 283,631

Other comprehensive income (loss): 

Transfer of retained surplus from the National Serology Reference Lab 1,823,889 0

Net gain (loss) on revaluation of financial assets       (928,937) 570,861

Total comprehensive income for the year 1,475,047 854,492

Total comprehensive income attributable to members of the entity 1,475,047 854,492

NOTE 1: GOVERNMENT GRANTS

National Health and Medical Research Council:

– �Independent Research Institutes Infrastructure Support Scheme 1,074,130 1,462,680

– Research grants 5,354,475 7,548,435

Australian Research Council 473,728 365,171

Victorian State Government – Operational Infrastructure Support Program 2,312,305 1,866,017

The summary financial information shown above does not include all the information and notes included in the entity’s statutory set of financial statements. The full set of 
Statutory Financial Statements can be obtained upon request to the Chief Financial Officer. The Statutory Financial Statements comply with the Australian Accounting 
Standards and an unqualified audit opinion was issued by the auditors, William Buck Audit (Vic) Pty Ltd.

Foundation 2%
Commercial development 2%

E X P E N D I T U R E

Administration 9%

Building operations 8%

Transfers to  
collaborators 2%

Contract services 17%

Research 60%

FF I N A N C I A L  S N A P S H O T

S TAT E M E N T  O F  F I N A N C I A L  P O S I T I O N  
A S  AT  3 1  D E C E M B E R

Investment income 5%

I N C O M E

Legacies, bequests and  
donations 18%

Government infrastructure  
support 13%

Competitive research  
grants 40%

Contracts and  
other income 24%
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and he had no mother in his 
life from very early on,” 
Marjorie says.

“Then he went to boarding 
school as a teenager and it 
gave him a sense of who he 
was outside the family. He 
learned how to deal with life’s 
challenges and he received no 
special treatment, despite his 
background. He was 
enormously grateful for that 
defining experience.”

Hilton enlisted in the RAAF 
during World War II where he 
flew Hurricanes. After the war 
ended, he returned to 
Australia to join the family 
firm, Nicholas Pty Ltd.

“He was only 21 at that 
stage, and he wanted to do a 
chemical engineering degree 
at Massachusetts Institute of 
Technology (MIT) in the US, 
but his father wanted him in 
the business,” Marjorie says.

“I never got the sense that 
he was an academic person, 
he was more of a 
businessman.

“So I think maybe God 
moves in mysterious ways as 
he was able to go on and help 
many people through his 
business support of medical 
research.”

His commitment to the 
Institute was also guided by a 
strong humanitarian streak.

“Hilton had a strong social 
conscience and that came 
from his family background, 
where he was taught there 

also indebted to Christine 
Tarascio for her impressive 
contribution.

Christine Tarascio was 
Deputy Chair of the SVI 
Foundation Board between 
2004 and 2018 and established 
the SVI Discovery Fund, in 
which donors pledge $50,000, 
in some cases, multiple times 
over.

The fund has reached its 
first target of $5 million, which 
will go a long way to 
supporting the work of SVI’s 
researchers in perpetuity.
Christine’s annual Discovery 
Fund lunch, hosted at her 
Melbourne home, is a 
testament to her heartfelt 
commitment, empathy and 
passion for the work of the 
Institute.

Fellow founding 
Foundation Board member, 
Claire O’Callaghan, has been 
fundraising for SVI for the past 
three decades. A former nurse 
at St Vincent’s Hospital, Claire 
was approached by the 
Director of SVI at the time, 
Professor Jack Martin, and 
then-Chair of the Institute, 
Jock Chappell, to help with 
fundraising. Claire set up a 
committee with Jack’s wife, 
Christine, and they launched 
the inaugural SVI Christmas 
Ball in 1989. Sadly, Christine 
passed away from cancer, but 
she inspired many of her 
friends to join the committee, 
now known as the SVI Support 

Right up until his final days, 
Hilton Nicholas AM OBE had 
an abiding passion for medical 
research and the work of St 
Vincent’s Institute (SVI).

“A month before he died, I 
remember bringing him a 
newspaper to read and 
although his mind was quite 
confused, he still managed to 
pick out a story on SVI 
research,” recalls his wife, 
Marjorie Nicholas OAM.

“By that stage he had been 
retired from the (SVI) Board for 
more than 20 years, but he 
always maintained a vital 
interest in the Institute.”

Hilton served on the Board 
for more than 30 years, 
including as Chair from 1988 
to 1993. 

He died on January 25, 
2017, at the age of 91, leaving 
a generous bequest in his will 
to ensure the continuation of 
first-class and independent 
medical research at the 
Institute.

This passion for medical 
research was born out of his 
childhood experiences, a 
belief in the importance of 
medical advancement in 
changing lives, and an 
unshakeable value system.

Hilton lost his mother 
when he was just 18 months 
old and his father went on to 
build the successful Aspro 
pharmaceutical business.

“I don’t think it was easy 
having such a famous father 

It has been 15 years since the 
launch of our SVI Foundation 
and we’re immensely proud of 
what has been achieved so far.

As many of you may know, 
SVI began its life thanks to a 
generous bequest from 
racehorse trainer Jack Holt.

The generosity of 
community and business 
leaders, founding members 
and donors has been integral 
to not just our beginnings, but 
also our continued successes.

In particular, the tireless 
work of our SVI Foundation 
Board ensures we continue to 
support the Institute’s world-
leading medical research.
Some of these board members 
have been with us from the 
very beginning, including 
Brenda Shanahan, whose 
vision brought about  
the establishment of the 
Foundation.

Brenda became a founding 
director of the SVI Foundation 
in 2004, while Chair of the SVI 
Board. She is currently the 
Chair of the Aikenhead Centre 
for Medical Discovery, a former 
Chair of St Vincent’s Health 
Melbourne, and former 
Director of St Vincent’s Health 
Australia.

Brenda shares her passion 
for medical research with her 
vast network in finance and 
business and leads by 
example in her extraordinarily 
generous personal giving.

The Foundation Board is 

was a moral responsibility to 
share the good fortunes in 
your life,” Marjorie says.

“He was keen on medical 
research and development as 
a way of helping people. He 
understood the importance of 
funding medical research 
projects even if not all of them 
succeeded.”

Hilton’s passion for 
philanthropy is one that 
Marjorie shares.

“We had similar values in 
that we both believed in the 
importance of giving back to 
causes we believe in,” she says.

Group. They have raised 
$500,000 over the past 15 
years for scholarships to 
support honours and PhD 
students.

These three amazing 
women are a stellar example 
of the calibre of people we are 
lucky to have on the SVI 
Foundation Board.

Their support, wisdom and 
endurance has been both 
unwavering and instrumental, 
and we know that the SVI 
Foundation would not be 
nearly as successful without 
their considerable talents.

Marjorie’s enduring 
impression of Hilton was the 
first time she saw him when 
she was 17. He was 31 and 
married to his wife, Brenda, 
who has since passed away.

 “A friend introduced him 
as her ‘recalcitrant cousin’ and 
there he was, leaning against 
the wall with his hand up 
against the refrigerator,” 
Marjorie says.

“I didn’t see him again for 
another 25 years, but the image 
I have always had of him was 
of this tall, ginger-haired man 
leaning against a wall.”

F AS V I  F O U N D AT I O N  
R E P O R T

A N  I N T E N T I O N A L 
L E G A C Y

“�He understood 
the importance 
of funding 
medical 
research 
projects even if 
not all of them 
succeeded.”

Karen Inge 
Chair, SVI Foundation

 
Kate Barnett 
Chief Executive, SVI 
Foundation

Image (l-r): Christine Tarascio, Brenda Shanahan, Claire O’Callaghan
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We had the opportunity to create wonderful memories with our 
supporters, researchers and visitors to the Institute during the year.A A  Y E A R 

I N  P I C T U R E S
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S V I  I S 
G R AT E F U L  
T O  T H E 
F O L L O W I N G 
S U P P O R T E R S 

5point Foundation  
Val & Christine Adami  
Josephine Adams 
Michael & Liliane 
Aisenberg 
Susan Alberti AC 
All Souls’ Opportunity Shop 
Alliance Insurance Broking 
Allianz Australia Insurance 
Ltd 
Peter & Kristine Anastasiou 
Denise Anderson 
Joe & Gwen Arcaro 
Pascal Arlove 
Benni Aroni & Roz Kaldor-
Aroni 
John & Angela Arthur 
OAM 
Faleh Ashir 
Peter & Raewyn Axup 
Billy & Linda Aydin 
Rachel Baer 
T Baggio 
Wendy Baker 
Anne Baldock 
Kevin & Pam Barham 
Rhonda Barro 
Kirsten Bartlett 
Roger & Margaret 
Batrouney 
Peter & Pam Batrouney 
Robert & Judith Batrouney 
Hugh Bayford 
Chris Beattie 
Neville Beer 
Bell Charitable Fund 
Damian & Bernadette 
Benson 
Andrew & Cristiana 
Bertocchi 
John & Deborah Bertocchi 
Bertocchi Smallgoods 
Alma Besserdin 
Peter & Ro Billings 
Marcella Blacker 
Kallie Blauhorn & Andrew 
Penn 
Gerry Blomer 
Helen Blundy 
BMW Melbourne 
Colleen & John Bolton 
Craig Bottomley 
Catherine Bounds 
Justin Bourke 
Jack & Meg Bowen 
Sharon Boyd 
BP Australia 
Philip & Vivien Brass 
Kara Breadmore 

Kerry Breen AM 
James & Maureen Breheny 
Paula Bridges 
Graeme & Mabie Briggs 
Reg & Maria Brownell 
Bristol-Myers Squibb 
David & Margaret Brookes 
Mick & Marion Brott 
David Budd 
Tony & Janine Burgess 
Tony Burrill 
Anna Busuttil 
Annette & Noel Callan 
Sandy Cameron 
Sue Campbell 
Greg & Sandra Campitelli 
John & Natasha Camuglia 
Caponero Grant 
Paul & Margot Cariss 
Kay Carlisle 
Maria Carmignani 
Michael Carr 
Ian Carson AM & Simone 
Carson AM 
Jim & Leonie Cary 
Maria Casabene 
Daniella Casamento 
Michelle Casamento 
Simon Casamento 
Joe Casamento 
Phil and Dianne 
Casamento 
Daniel Casamento 
Louise Casamento 
Kaye Caulfield 
Robert Caulfield 
Maria Celestino 
Enzo & Melina Ceravolo 
Challenger Limited 
Joan Chappell 
Stephanie Charlesworth 
Geoffrey Charters 
Barbara & John Chepal 
Caroline & John 
Chesterfield 
Cynthia Chung 
John & Rose Cicero 
Frank & Christine Cicutto 
William & Cathy Clancy 
Peter & Helena Clarke 
Theresa Clarke 
Leigh & Sue Clifford 
Sue Clifton 
Juliana Coburn 
Therese Comitti 
Harry Commins 
Peter Conosolino 
Con Constantinou 
Contango Asset 
Management 
Norma Coon 
Brian Cooney 
Amy Coote 
Maria Cootes 
Vivienne Corcoran 
Shirley Cornell 

Phil & Caroline Cornish 
David & Helen Corrigan 
Costa Family Foundation 
Tim & Gabrielle Costello 
Megan Cottee 
Ron & Anne Courtney 
Jeni Coutts 
John & Joan Connellan 
Coverforce Insurance 
Broking Victoria 
Tim & Mandy Cox 
Sarah Cox 
Emma Crabtree 
Warren Craig 
Anthony Crichton-Brown 
Gavin & Gail Crittenden 
Marjorie Crothers 
Shirley & Eugene Cullity QC 
Jenna Cumming 
Madeleine Curtain 
Joy Curtis 
Andrew Daly 
Daniel Allison & Associates 
Caroline Daniell 
Crysten Daniells 
Peter & Jeni Danks 
Jill D’Arcy 
Rick Datodi 
Phillip David 
Michael David 
Brian & Val Davie 
Matt Davies 
Jane & Harry Debney 
Patricia Dennis 
Bernadette Dennis 
Bill & Marion Denniss 
Katharine Derham Moore 
Joan DeVond 
Peter Dickson 
Pia Dimase 
Malcolm Dingle & Ronnie 
Harrington 
DJ & LM Fox Foundation 
DMP Asset Management 
Bernadette & Chris Dodd 
Franco Dogliotti 
Tim Donohue & Joanne 
Murray 
Patricia Donovan 
David & Tonia Doolan 
Peter Dorrian 
Ted & Prue Douez 
Lisa Dowd & Rob Stewart 
Royden & Anita D’Souza 
Emily Duran 
Kerry & Clare Dyer 
Ernest Eadie 
Ellen Easton 
Robert & Dianna Edgar 
Edgewise Insurance 
Brokers 
David Ellett 
Sam & Liz Emerson 
Raymond Eng 
John F England 
Equiem 

Evans & Partners 
F & J Ryan Foundation 
Norman & Judy Falkiner 
Fender Katsalidis 
(Australia) 
Simon & Tammy Feldman 
Frank & Carole Field 
Emma Fisher 
Brian & Elizabeth Fitts 
Judy Fitzgerald 
Joan Fitzpatrick 
Margaret Flatman 
Monica Flynn 
Tony & Maria Foti 
Catherine Fox 
Frankston Football Club 
Kate Fuelling 
Emma Gallaher 
Kathryn Gallaher 
Michael & Helen Gannon 
Peter & Rosaleen Gates 
Lionel Gell 
Maria Genhle 
Mina Geremia 
Daniella Ghiri 
Robert & Cathy Gilbert 
Christine Gilbertson 
Matt & Megan Gilmour 
Patrick Gippsland Motor 
Group 
Giorgio & Dianne Gjergja 
Jeremy Gobbo QC 
Cornelia & Charles Goode 
AC 
Wayne Gordon 
Ann Gordon-Smith 
Jeanne Gorman 
Leon Gorr 
Alex Gounis 
Louise Gourlay OAM 
Anne Grant 
Timothy Greene 
Paul Gregor 
Emily Gribble 
James Griffin 
Charles & Angela Griss 
GS1 Australia 
Kylie Hacking 
Peggy Halkyard 
Kevin & Liz Halpin 
Barbara Handley 
Sally Hannah 
Elaine Hannebery 
Diane Hansen 
Harold Mitchell Foundation 
Ena Harries 
Jim & Georgina 
Hatzimoisis 
John & Mary Hawkins 
Chris Hawkshaw 
Robyn Hawkshaw 
Hawthorn Resources 
Limited 
Ann Heath 
Craig Heath 
Ailish Hehir 

Jeanette Henry 
Patrick & Joanne Hilbert 
Rob & Cilla Hilton 
Paul Holyoake & Marg 
Downey 
Margaret Hommelhoff 
Sally Howe 
Karen Howes 
Ian and Jeanette Hudson 
Mary Hughes 
Gillian Hund 
Jenny Hussey 
Darvell Hutchinson AM 
Anton & Christine Iseli 
Jack & Robert Smorgon 
Families Foundation 
Anthony Jackson 
Carol James 
Michael Janes 
Janko Inge Foundation 
Edward Janus 
Ajit Jawanda 
Jellis Craig Armadale 
Ted & Mary Johnson 
Stuart & Margaret Johnson 
Anne Johnston 
Bob & Helen Johnston 
Gerard & Sophia Johnston 
Jennifer Johnston 
T Campbell Johnston 
Alison Jones 
Richard Jones 
Liz Jones 
Kate Judd 
James Judd 
Martin & Debbie Jurblum 
Jo & Helen Jurcevic OAM 
Girish Karunaran 
Michael & Sally Kay 
Carolyn Kay & Simon 
Swaney 
Tom Kay 
Marie Keane 
Gregory & Rhonda Keene 
Kelvin Kellett 
John & Anna Kennedy 
Bruce Kemp AO 
Keon Couture 
Tracey Kermond 
Aida Klapsinos 
Philipp Kleiner 
John Knowles 
Catherine Koetz 
Lesley Korman 
Dimitrios & Ekaterini 
Kostopoulos 
Damon & Janene Krongold 
Adam Kyriacon 
Bill Lally 
Tim & Joan Landy 
 Lisa & Christopher Lane 
Rose Lang 
Michael & Chandrika 
Lanteri 
Elizabeth Lawry 
Valerie Le Guier 

Damien Lee 
Janet Lee 
Ryan Levin 
Leonard Levy 
L.E.W. Carty Charitable 
Fund 
Shelley Lidgerwood 
The Late Athol Lidgett 
Joan Lightowler 
Karen Littlepage 
Nicole Llewelyn 
Beryl Logie 
Michael & Jo Lonergan 
Anthony Long 
Lawrence & Margaret Lou 
Brett Lothburg 
Rod & Diana Lowe 
Lord Mayor’s Charitable 
Foundation 
Patrick Lyons 
Stephen & Margaret Marks 
Michael MacGeorge 
Jill Macnaught 
Macquarie Group 
Foundation 
Macquarie Group Services 
Australia 
Maddie Riewoldt’s Vision 
Patricia Maddox 
Tony Mageehan 
Marianne Mahony 
Margaret Walkom Bequest 
Erica Marriott 
Deanne Marshall 
David & Jane Martin 
Jack Martin AO 
Joan Martin 
Hugh Martin 
Simon & Anna Martin 
Nora Martin 
Maxxia 
Tracy McCaffrey 
Anna McCallum 
Brian McCarthy 
Neville McCarthy AO 
Paul & Elizabeth 
McClintock 
Pamela McCorkell 
Debra McCormick 
Margaret McDonald 
Gregor & Mary-Lou 
McDonald 
Sean McGing 
Brian & Erin McGuinness 
Gail McHale 
Ed & Libby McKeon 
Karen McKertich 
Con & Fran McMahon 
Bill & Margaret 
McNaughton 
Bruce McPhail 
Susan McWhirter 
Paul Meadows & Patricia 
Cross 
Peter Meakin 
Gerard & Roisin Meehan 

Carleen Meehan 
Teresa Mendes 
Alexander Meredith 
Kylie Merkel 
George Metaxotos 
Janet Michelmore AO & 
Andrew Michelmore AO 
Paul Milborrow 
Rod Miller 
Minter Ellison 
Moda Corp 
Jean Monk 
Francis & Sally Moore 
Elizabeth Morgan 
MotorOne 
MST Lawyers 
Rachel Mudge 
Steve Mulvogue 
Clare Murphy 
Scott & Anne Nelson 
Bob & Catherine Newman 
Dawn Nichols 
Ilona Nicola 
Beryl Noonan 
Paul & Rachel Noonan 
Colin North OAM 
Mary-Anne Nunan 
Tony & Genevieve Nunan 
Terry & Pauline O’Brien AM 
David & Cecilia O’Brien 
Claire & Barry O’Callaghan 
AO 
Clare & Peter O’Callaghan 
John & Clare O’Callaghan 
Matthew & Kerry 
O’Callaghan 
Rosemary O’Collins 
Maryanne & Julien 
O’Connell AM 
Sally & Justin O’Day AM 
Doug & Gillian O’Dwyer 
David O’Mahony 
Opalgate Foundation 
Veronica Otten 
Sam & Maria Palazzolo 
Andrew Pantelis 
Patricia Spry-Bailey 
Charitable Foundation 
Paradigm Software 
Melanie Parker 
Julienne Parsons 
Ajay Patel 
Jane Paterson 
Jennifer Peck 
Geraldine & Frank Peck 
OAM 
Pedders Suspension 
Nunzio & Assunta 
Pellicano 
David Penington AC 
Tim Peters 
Matteo & Jeanette 
Pettolino 
Philip Peverell 
Tania Phillips 
Pickles Auctions 

Sam & Rita Piedimonte 
Maria Pineda-Haufe 
John & Betty Pizzey 
Barry & Karen Plant 
Chrysi Polymeni 
Lady Primrose Potter AC 
Anna Poulos 
Des & Helen Powell 
Terry & Dawn Power 
Ian & Emma Pratt 
Darryl & Julianne Price 
Andrea Priest 
Barrie & Denise Provan 
Stella Pruscino 
Dominic Pucius 
Pure Global Logistics 
Anthony & Helen Pyman 
Peter Qrestland 
Braham Rabinov 
Hugh Rainger 
Barbara & John Ralph AC 
Jill Ralph 
Randall Foundation 
Nella Ranno 
Aruna Ravikumar 
RC & EM Bennett Fund 
Rebecca Reed 
Tony & Margaret Reeves 
John Regan & Dawn 
Hill-Regan 
Ian & Julie Reid 
Peter & Carol Riley 
Stephanie Reeves & 
Cameron Stewart 
Tim Richardson 
Michael Richardson 
John & Diana Ries 
Greg & Caroline Robinson 
Fred & Janet Roche 
Murray & Robyn Rogers 
Danielle Romanes 
Campbell Rose 
Harry Rosenberg 
Fiona Rowland 
John & Janet Rule 
JH Rush 
Angela Rutherford 
Theofanis Sakell 
Mario Salvo 
Ina Sampieri 
Santina Santomaggio 
Nick & Rachele Saraceno 
Terry & Annabelle Scanlon 
Bernard & Chrissie Schaff 
Adam & Tricia Scharer 
David Schiavello 
Schiavello Foundation 
Susanne Schmid 
Mina Sciessere 
Assimina Semertjis 
John Shalit 
Brenda Shanahan 
Bernadette Shearer 
Len Shenker 
SI Capital 
Judith Siede 

Jospeh Simonetti 
Peter Sirianni 
Sean Sloan 
Michael & Kate Smith 
June F M Smith 
Bernadette Snowden 
Gerald Snowden 
Stevan Sojevic 
Softvision 
Sunny Soon 
Robyn Sparks 
John & Carole Spillane 
Karen Spinley 
Wendy Stapleton 
Robert & Saundra 
Steadman 
Paul Steedman 
Jamie Stenhouse 
John & Margaret Stewart 
Margaret Stocks 
Carolyn Stubbs OAM 
Mark Sullivan 
David Mark Summers 
Susan Alberti Medical 
Research Foundation 
Susanne Sweetland 
T1 Troopers 
Daryl Talbot 
David Tarascio 
Sam & Carmen Tarascio 
Sam & Christine Tarascio 
Sinem Temel-Barglowski 
Paulo Teves 
The Andrew & Geraldine 
Buxton Foundation 
The Ian Potter Foundation 
The Jack Brockhoff 
Foundation 
The Marian & E.H. Flack 
Trust 
The Stuart Leslie 
Foundation 
The Yulgilbar Foundation 
Cheryl & Chris Thomas AM 
Janice Thomas 
Grace Thomas 
Rebecca Thomas 
Eleanor Thyssen 
Marcus & Jenni Tierney 
Sandra Todorovic 
Ian & Fiona Townsing 
Jill Tragear 
Simon Trumble 
Tony & Mary Tuohey 
Maureen Turner 
Type One Melbourne 
Valdichiesa Foundation 
Tricia Valk 
Barry Vincent 
Wainscott Financial 
Walkers of Merrett 
Tiffany Walsh 
Greg & Elaine Walters 
OAM 
Yan Li Wang 
Ian & Susi Wardrop 

Rod Warren 
John & Cathy Warry 
Mary Jo Waters 
Sarah Lyndall Watson 
John Webb 
Roslyn Webster 
Rolf & Jenny Werner 
Christina Westmore-Peyton 
Steve Whately 
Helen Herrman & Greg 
Whelan AM 
John White 
Noel & Therese Whiting 
Nick Whittington 
M & D Wieland 
Ross & Elizabeth Wilkie 
Stacey Williams 
Ed & Celeste Wilson 
Michael Wilson 
Patricia Witt 
Maxwell Woods 
WTFN 
Adam Wulff 
Jos & Thecla Xipell 
Edward & Mandy Yencken 
Shay Zayontz 
Zig Inge Foundation 
Leon Zwier 

E S TAT E S 
Estate of The Late 
Geraldine Nicoll 
Estate of The Late Arthur 
Stokes 
Estate of The Late 
Margaret Littledale Tutton 

T H A N K S  T O 
T H O S E  W H O 
S H A R E D  T H E I R 
P E R S O N A L 
S T O R I E S  W I T H 
U S  F O R  T H I S 
R E P O R T : 
Mignonne De Witt 
Rachelle Gebert 
Phil Hazell 
Judith Spriggs 
Otto Zagala 

Whilst every endeavour is 
made to ensure accuracy, 
we apologise for any 
unintended errors or 
omissions. If you have any 
queries please contact 
Kate Barnett, Chief 
Executive, SVI Foundation 
on (03) 9231 3265 or at 
kbarnett@svi.edu.au.
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